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THE BITUATION.

Mr. Blair's Rich 1 missl \pp to have re
sulted in bo advance whatever towards the attalnment
of pesce, Jofl. Duvis still maintains an his busls for ne-
golation a recognition of the independence of his con-
federacy, and President Lincoln, though willing to
recelve commissiouers from the rebels, can, of course,
only treat with them on the ground of their submission
@ thoe uatiopal government. This is the noderstanding
of the present position of the case which is en
tortained In Washington; but in Richmond a different
statement ie made, The Enquirer of that city, of Thurs-
day last, contained a furious article on the subject of Mr.
Blair's mission, in which It asserted that be was em.
powered by President Livcoln o guarantes the rebels

proteciion and oxtension of slavery, full compensation
for all negroos that bave ecscaped during the
war, everything,” If they will
ta  the Y But, "
the nrticle continues, “‘we are not Oghting for slavery.
We lutend to ba independont and free, or Lo bo extermi

“anytbing and

only congent to relurm Unlon.

nat-d,'" and every one who dares to talk of any other
tera s of peace bs deoounced as a tealtor of the deepest
It Is added that Mr, Dlair subsequontly suggested
that the United Statos might consent to a recognition of

dye

the confederacy provided the latter would agr-e to unite
1a a league for the enforcemont of the Mooroe doctrine
throughout the American coutinent,

The steamsh p Arago arrived horo yestorday from En
wvanual, bringing us (ntercsting despatches from our
correspondents in that city,  Gonoral Sherman, in whose
eomumand is now ombraced the Department of the Bouth,
has issued an important order for the regulation of trade
In those portions of the States of Georgla, South Carolioa
asad Florida within the Uniom linex All commerce
with  forsign la, of ecourss, for ihe
presont  futerdictod  Teado slores, usdor mill
tary prolection, wre to be opened ab various places,
to which the inbabitanis can bring lo thelr produce and
roceive in axcliange such suppliea of food and eloth'ng
an they may neod. All sales of cotton are to be made
o the United Statea Treasury agent | Geary

nations

coustantly desorting snd crossing the Rio Grande. One
bundred in & body doserted (n ooe day and resched the
Meoxican side of the river. These men, becoming alarmed
al the prospeck of thelr rolurm to Texas by
the Mexican Emperor's ofio'rs, are leaving Matamores
as mapidly as possible. Governor Hahu, of Loulsiana,
had lssued a proclamalion congratalating the peopls of
Mmsouri and Tcnn-sses on the adoption of the ordinances
abolishing slavery in those States, and sppoluling the
24th (nst. as & holiday ln bonor of these eventa. A Union
gunboat lately made a reconnolusance up the Bed river
a2 far as the mouth of Black river, and dispersed a rebel
camp, the only force of the encmy disceversd.

Some of the Richmond mewspapers have stated that
the rebel floet on James river made another atiempt to
pass the Union batlerles and obstructions afier thelr
fallure of last Toeaday. But this s not so. It is contra-
dicted by our own despatches and also by the Richmond
Whig of Thursday evening, which stated thas tho vessels
of the floet atill romained st their frst position up the
river.

By the oxtracta from rebel journals which we pablish
this morning, it scoms that Jof. Davis, in acoordance
with the dosigns of the rebel Congross, has appolnted
Genoral Lees commander of all the robel armies, and
placod General Joo Johnstoa at the head of the Army of
Northern Virginia, the position made vacant by the ns-
sumption of his mew command by General

y fom North Carolins state
that a large Union rais I"u“; party is moving up tho Chowaa
river lo the direction of Weldon, and that the pirate Tal-
Iahnsse was captured ln New Inlet on the 18th inst
by Admiral Porter's fleet. A Washington despalch re-
lterates the latter report; but there is no oficial confirma-
tion of It The Richmond Ezxaminer says that ull the
blockade runners in Cape Fear river escaped to soa be-
fore the fall of Fort Fisher. It is said by the rebels
that Genernl Thomas will attack or attempt to flank
Hood within & very short time. A Charlesion deapaich
of the 24th Inst, says the Union pickets extend a short
distancefe st of P ligo, on the Charl and Bavan-
nah Raflread, and thot the road has been partially
destroyed, the plers burned and the irop taken away.
Another Yankeo rald on Florida eali works is reporied.
Jefl. Davis has (ssued o proclamation sssigning the 10th
of March as another fast day, It Js sald that Boauregard
I8 to take command in person of Hood's army.

Throe bundred Indians made the'r appearance at Valley
ion, Neb n, ¥ day morning, aod ran off six
hundred and Ofty cattle and burned one hundred tons of
government hay. A party of twenty soldiers aitacked
the Indians and killed twelve of them,
EUROPEAN NEWS,
The steamship Cuba, from Liverpool on the 14th and
Queenstown oo tho 15th last., arrived at this port yester-
day, bringing Europesn news two days later than that

farnished by the Hibernian, published (n yesterday morn-
Ing's HenaLp,

The replies of the governmenta of Sweden and Hol-

land to the manifesto of the rebel Congress, setting forth
the designs of Jell. Davia' government, are publiahed.
Both decline o ewerve from the neulral position which
they bave hitherto maintained.
Tho Parls correspondent of the London Pest notices
and discredits fresh rumors that Napoleon degigns recog-
n'zing the SBouthern confederacy. The writer also aays
that there i a great antipathy to England enter-
tained by American siatesmen, and that the Brillsh
Minister Lo this country has consequently severs dilicul-
tes to d with at Washingt

The blocksdo running st:amer Lelin, from Liverpool
for Wilmington , wes wrecked on the 16th inst. off the bar
of the Mersoy, and became a total lose. A large num
bor of persons on board of ber were drowned.

Wao have recoeived the full text of tho bill providing for
the abandonmeont of sll clalm to 8t Domingo by Spain,
which has boen laid before the Spanlsh Cortes by the
ministry,
The womber of French war vessels to be disarmed is
now announced as thirty-three. The Loodon Globe ad-
vises the English poople nut to expoct any reduction this
year in the expenditures for the British army and nary.
Thy Mosely cotiom spinning firm of J. Scholeflold &
Sons had falted for about one bundred and thirty thou-
sand dollars,  There were rumors of the fallure of other
large firma,
Tho Bank of Eogland had reduced its rate of discount
from six to ve and & half per cent.  Consola closed in
London on the 14Lh insk. st from cighly-nine and three-
fourths to nin-1y for money. The Liverpool cotion and
breadstulls markets were dull and insctive. Provisions
were rm, and produce was quiet and steady.
CONGRESS.
In the Scnate yesterday a bill was introduced increas-
Ing thy compe lon of bors of Congress from threo
to Ove thousand dollams por annom, A resolution, pro-
viding for the publ of the cor of Pres.
Ident Madison, was adopted | also & resolution ealling for
information as 1o the number of troops furnished by each
State on the diferent ealls for troops.  The remaindor of
tho seaslon was devoled to debate upon Uhe resolution for
the appol t of n ittes oo tho corrapti of
the gover L, and the proj or upon
tho rebels in kiod for the burbaritios W Northorn prison-
ers of war.
Tho House of Nepresectatives was engagod in disouss-
Ing the proposed smewdimont to the consttution, pro-
hibit g winvery Whrougbout ihe land. The question on
th sdoptica of the resolution will probably be taken on
Tucsday nest,

THE LEGISLATURE

In the State Scuale yostorday bills wers Introduced
for the rorrection of asseasmenis and the equalizst on of
taxes; also to incorporate the New York and Brookiyn
Passcn or and Transit Company, when, & quorum not be-
Ing p i, the 8 ad) d uotll Moaday morning.
The Assembly was not in seasiom, baving adjoarnsd
over untl Monday evening si half-past sevon o'clock.

MISCELLANEQUS NEWS.
The frost king held full sway again yesterday. The

bas  DLeem  relieved from the milltary governorship
of Bavanuah, acd has been succeeded by Goneral
Cuvier Grover. The City Council sdopted resolutions
complimealary o Geoeral Geary's  sdministration.
The steamabips Dunicl Webster, Robecoa Clyde and
Greyhound had uil arvived, with their supplien for the
gufferors of HSavannah contributed by the peoplo of this
city and Boston. Tho three vessels conialned food and
clothing to the value of aboul ome hundred thou.
sand dollarn The distribulion of the articles
was  being procesded with In the publlec mar
ket bullding. Free tickets wero (msued by the
authorities to the needy, comprising all classes and both
poxon and colors, who throngod the market place, and
wears bountifully supplied

late Richmond papers contaln sa officlal despatch
from O | Oardce stating Lhat G | Bhorman has
ol made no movemead up the Bavanoah river, while
gobel rumorn arer that he Is moving on Augusia, Oa.,
by way of Blakeaville. Genoral Hill has ordered the ro-
meval of the rebel powder works [rom Augusta, in ease
of a dosign of Bherman 1o capture the town being d»
olosod.

Dy the arrival hore yosterday of the meamships Evon.
ing Blar and Fung Shuey we bave despatohes from our
Now Orleans correspondents to tho 21 iast General
Gordon Granger was in that city, having temporarily
sbandonsd the further prosscullon of his expedition
in the direction of Mobile, ln consequence of the bad
state of the rondn His forces bnd returned to Pasca-
@oula  Maximilisn's commandor ol Matamoros had
agried o give WP to tho robel commander at Browns-
ville, Toxas, the deseriers from his army and Union
men who had taken refuge on Moxican soil, and some of
them Liad alroady boen deliversd. The rebel forces in
Tozas are anid Lo ronslst 10 & greal exisal of conserijdad
Unionists, who swcape whenever thoy oan. They are

y got down very bear zero carly ln the morning,
sanding at six o'clock only five degrees above that
ghivery aod shaky point. Five hours later K rose o
eightocn degroes, and varied betwoen thak point and two
degrees highor until evening, when Lhe landency was
again downward. We were iaformed last night by om»
of the Heligate pilota that the Esst river was entirely
frosem over from Throgg's Polst to Riker's Island. The
skaling, of course, continued oxcellent o all the ponds
yesterday, and the lovers of curling enjoyed good sport
on the Fifiy-niath street pond. Alrendy (his seanon thore
have been somo thirty two days of skaling almost unia-

Judge Detws, libels were filed In the cases of Lhe blockade
running steamers Charlotte and Etag, captured is Cape
Fear river by Admiral Porter's fleet. The Charlolie ar-
rived hers on Fridey, and iho Siag yosterday.

A lnrgo supply of tho new throe cent ocurrency stamps
have been rocolved at (he Bub.Treasury, in Wall strost.
This new issue has niready beon dercribod in the Hmmain,
and the public are doublicss vory famillar with it by this
time, aa It has boem Hborally given wul by the il rell-
voad ocondusters, in changs, during the past week, on
moet of tire lines In this city.  Tho Sub Treasurer will be
prepared bo sell packages of It to merrow.

The Sonate rommittos having in chargs the inveetign-
tion of the administration of eur clty government, con-
tinued Lhe (aking of teslimony yesierday in regard (o the
Affairs of the Chy Inupecter's Department.  Three wik
neases were axaminod, locluding Mr. Richard A, Ftorms,
Depuly Compiroller of this cliy. The evidence was very
Interesting. The commitles will resume thelr labors b
hall-past tem o'clock le-morrow merning,

The wteamsh'p Commander, from Havannah, for Kew
York, with a full earge of General Bhorman's caplured
colton, was aeon off Hmith s Island, 0o Lhe bib inst, wilth
loss of rodder.

Over ANy porwons, agalost whom se sharges could be
found, have been releasod from the Old Capliol prison e
Washingion sinos an investigation regard ng thoss con-
fned there has boew ordercd by the Houss o! Reprosonta-
Uvea.

Thirty-six persons wers killed and aixly-nine wounded
nmumnuuuummm
Eclipes, sl Jehasouville, Teanemses, on Priday merning.

sos B Polleck, whe dled from the offects of & pistel shot
reccived on last Wednosday evoning, in & house on the
cormer of Chuwrch and Lispeasrd strecds Ib had bosa
supposed Lhat Poliock was delibamialy shot Ly & man
aamed Harry Yoiverion; bui ibe lestimony akes by e
Coreuer sremed (o Indicate that tho sheoling was accl-
dental, it boing olleged hai the pistol exploded while
Yelverion was trying to wrench it from the hands of Kale
Burke, aliss Catharine Tunt, s whoss apartmeals the
falal affuir scourred. This womARn was commitled io the
Tombs to awail the action of the Grand Jury, aad a war-
rant was issued for the arvest of Yelverion, whe s still
oL large. '

A coromer's Inquest was held yesterday In the case of
Mr. Bamoel Dick, a retired merchast, ssvealy years of
age, who commiited suicide by hanging om Thursday
evening last, in an upper stery of his realdenss, Ia
Btantop strest, No cause for the rash act s knewn.

Mra. SBusan Plaster foll into the East river and was
drowned on Friday evening while endeavoring to get on
board the schooner Kale Brigham, of which her husband
is captaln,

The wardem of the Bicomingdale Lunatic Asylum,
while riding up the Bloomingdale road on Friday evening,
was sitacked, whem mear Ninoiy-irsi streel, by two
highwaymen, who robbed him of a vallse containing
articles of trifling valus Tho robbers escaped arrest.

Two men, who gave thelr names as John Moore and
William Brooks, were yesterday commitied to the Tombs,
charged wilh being hotel thieves and breaking Into the
room of one of the guesis st the Washingioa Hotal,
Broadway, on Friday night, and attempting to rob him.
A lok of burglar's tools were found ia thelr posssasion.
They are the same mon whe wers arrceted aboul two
woaks since sl Lhe Doy Etreot Houss, bul who were sub-

them.

A (ire occurred carly yosterdsy evening in the restau-
rant No. 108 Maiden lane, cansed by the exploaion of &
kerosene lnmp, Mr. Bendix, the proprietor of the place,
was severely burned, and anolher man received leas
serlous injuries. The fAre was extinguished before It had
done much damage to the premises,

The stock market was firm yesterday. Governmenis
wers a shado stronger. Gold was notive, but drooping,
and, after opening at 220, closed at 212},

Commercial affairs were irregular on Faturday, owing
to the fluctuations im gold. Nearly everything was
firmer, however, and some articles wero higher. There
was sgome Iimprovement in domesilo produce; but im-
poried goods were, as a general thing, quict. Cotton,
petroleum, &e. were higher. On 'Change the four
market wos 5¢. a 10c. higher, while wheat sdvanced Je.
s d0., with rather more doing. Corn was steady, while
oats wera quiot and without decided change. Pork was
irregular and less active, bub steady. Lard was quist,
but firmer. Whiskoy was quiet, bul Orm.

The Rebel Naval Rald on the Jamos—
Lee's Last Attempt=His Fallure,
The recent rebel advance down the James
river was a movement of a peculiar nature and
of mot a little importance, It was one that in
case of mishap could be made io seem n very
small matter, and so save it projectors the ob-
loguy of failure; but it was a movement that in
case of success had within it the possibility of &
very great result. It was, as the Richmond
papers tell us, planned by General Lee. It had
therefore an association with army operations,
and was to nccomplishnot so much a npaval as
a military purpoee. It was, we have no doubt,
the premier pas of u rebel advance, the tentative
toward one more atlempt to drive Grant from
his position on the James, or at the least to
inflict a severe blow upon his army. Ii may
even be the very move with which we were
some time ago told that General Lee was to
astonish the world; but, however thal may be,
it was unquestionably » movement which Lee
could have turned to great ‘advantage bad it
been crowned with success.
Let us review the position in which it found
us, and upon which it was premised. Grant's
army is cutinto two uneqnal parta by the James
river. The advantage of holding both sides of
the river as Grant does is great. It enables him
to menace the enemy on either wing, and to
goin the greatest advantage of superior num-
bers, and It is this fuct and his poeition that ia
perbaps most dangerous to the enemy. On the
other hand, to bave the parts of an
army separated by a river bas always
danger in it Grant provided agninst
that danger with great care at the commence-
ment. It will be remembered that when in the
summer Admiral Lee could not give positive
assurance that the enemy’s rams should not
come down the river, General Grant sunk
boats in the channel and obstructed the river
in that way. Safety from such an advance was
positively necessary.  Without it his base, his
line of communication and supply, would
always have been ot the enemy’s mercy, and he
might have been forced to retreat at any hour.
Moreover, the line of communication between
the two parts of the army could have been
sovered and the parts overwhelmed in delail.
Agninst these possibilities the obstructions
and the naval force in the river were counted
upon to insure us, But it bappened that we
were ot once deprived of both these reliances.
All our iron-clads except one, we believe, were
absent, ot Wilmington or Humpton Roads. As
for the obstructions, they appear to have fared
badly in the freshet, and, at all events, the
wator was #o high that the enemy deemed it
quito possible that his ships could go over.
Here, then, was his opportunity. He might at
a blow destroy GranV’s base at City Point and
break up his whole establishment there,
though the barm dono might be only tempo-
rary, the amount of property deatroyed would
be greal, and its moral offect would greatly
revive the rebel soul. But the least
that could be expected of tho ndvanece would
be to isolate the part of Grant's army on the
north of the James from support and reinforoe-
ment, and Lee then could hurl his whole foroe
on it, destroy I, and reospture all the forts
now beld by our troops on that alde,
Could not Lee’s troopa once mors be estab-
lisked on the north side as far as Chapin’s or
Decp Dottom, and, oo-operating with the rebel
iron-clads, serlously embarrass the re-establish-
ment of Grant’s base at City Pont; and might
this not even compel him to open another line.
All this was possible; and this was the pro-
gramme. For while the iron-clada came down,
on Tuesday, one of them coming with perfeol
safely over the obsiructions, Lee's troops were
under arms.  Ilis artillory opened all along the
lino oa tho Bouth side; bul on the north side
there was even greator solivily. Proparations
foraoctive operations were begun thero ns carly
as Sunday night; and a Richmond paper, =
quainted with that facl,
construéd those preparalions ns an apprehen-
sion that we were lo advance. It was
even reported In Richmond, on Wedneaday,
that this co-operative movement of Leo's troops
bad been made, and that Dallery Harrison
bad Loen retaken. Bul expoolation ram abead
of the trulh, and in (be fallure and de-
struotion of the iron-clads, we pses omne
more viclory for Grani, and one more
disaster (o the rebel ocause. Ilad Los suo-
oeeded, ho would have sold Wilminglon at &
prioe; but yei bis disastor does not have
ita fall offect aga'nsl his ocause, because the
Richmond poople do nol seem to undorstand at
all what was expected of (be atiempt. Henoe

An inquest wad heid Fesierday over Lhe bedr of Joba-

thoy do not know hew greal the fallure was

sequently discherged. ' Ring 4, Iaek of avidenos agalast.g

*I
but not with the objeot, |

The Greatness of This Country and the
Proapectis of a Foreign War.

The extrsordinary military and naval opers-
tions of this war—ihe recent capture of Fort
Fisher, Sherman's grand march and oocupstion
of Savannab, the demolition of Fort Sumter, the
taking of Fort Pulaski, passing and ospturing
Forts 5t Philip and Jackson at New Orloans,

war of 1812 eur military engineers estab-
lished s chain of formidable
our Atlantio coast, from Malne to the
Grande. These forta were

troops. We know this, because our own sol-
diers bave retaken them all, with the exception
of Fort Sumter, which we have reduced to a
mass of ruins, and Fort Caswell, which is said
to have been blown up by the rebels It is,
perhaps, hardly fair to estimate the bravery of
English or French troops by that of our own
armies; for Admiral Porter says that Fort
Fisher 18 much stronger than the Malakoff,
which the flower of the English and French
armies failed to storm; and yet we captured
Fort Fisher with but & few men and compara-
tive ease. But still we can congratulate our-
selves that we have been the first to discover the
weak points of our coast defences, and that,
with the knowledge thus gunined, we shall be
able to render those defences perfectly impreg-
nable in case of a foreign war."

Within a year or two after the rebellion is
sabdued and the Union restored we shall have
a cordon of the most powerful fortresses ever
built. All the faults of the present forts will
be avoided. Our pew defences will not be
composed of masonry which crumbles away
during & heavy bombardment. Earth and iron
will be the materials, and the combinations
will be those suggested by the experiences of
this conflict. The new forts will be armed with
the best snd largest rified cannon, like that
which throws a one thousand pound ball. They
will beé so arranged a8 to be unassailable from
front or rear. The places where our troops
bave landed, and where foreign troops mighi
land, will be effectually guarded. With such
defences at every harbor and every exposed
point along the coast it will bo impossible for
an enemy lo do us any damage. Desides these
forts we shall have iron-clads and flonting bat-
teries, themselves a perfect defence. These
may be relied upon to sink the enemy’s trans-
poris and drive off his armed vessels. Should
be pass through this outer line—this chain of
ocean forta—the harbor defences will have to
be encountered. Should be succeed inlanding,
he will be received by an army of veterans,
larger and braver than the world ever saw
before. By our rallroad system, as illustrated
on o smaller scale by the railrond system of
the rebels, we can transport as many of these
soldiers as are needed to any part of the coast
with exiraordinary rapidity. The sea coast and
the lake coast will be equally well defended, and
the enemy will be at a disadvantage whether he
mukes Europe or Canada his base of opera-
tions. In the event of such n war, however,
Canada will be seized and garrisoned before
the ememy can cross the ocean. Before a
foreign army would be able to begin a cam-
paign bere it would have to meetand vanquish,
first, our powerful ocean navy, reinforced by
iron-clads; second, a series of iron-clad floating
batteries along the coast; third, a chain of im-
pregnable carthworks, and, fourth, an army of
velerans which wonld oppose its landing. As
this would evidently be impossible fcr any
foreign army, s0 an invasion of this country
would be impossible.

It follows, therefore, that our mexi foreign
war will be fought, not upon American soil,
but npon the Atlaatio and upon the other side
of the Atlantie. Tho chances of such a war
would consequently be overwhelmingly in our
favor. Our navy is already quite equal to
the combined navies of England and Franee,
and In five yoars more we shall be absslutely
without a rival as & maritime Power. Wa
know that we can capture any English er
Frenoh forts, because we have already captared
forts just like them, and even belter, along our
own coast. In the event of a war, then, both
London and Paris will be at our meroy. The
generals and the soldiers who marched gaily
through Georgla would think nothing of march-
ing through Franoe or across the llitle island
called England. In his official report of the
oonduot of the iron-clads at Fort Fisher Admi-
ral Porler says :—“ The Monadnock is capable
of crossing the ocean alone, when her com-
passes are once adjusted properly, and could
destroy any vemel in the French or British
navy, lay their towns under contribution, and
return again, provided she could plok up ocoal,
without foar of being followed. She could cer-
fainly clear any barbor on our coast of blook-
aders, in case we were at war with a foreign
Power.” If a single iron-olad could do all this,
what oxploit would bo Impomible to »
fioot of such invinoiblea! The wooden ships
of foreign navies would be crushed like ogg-
sholls by our rams and mammoth guns; while
ns for the iron-piated figatos recently bullt in
. dhose rebel monsiors, tho Merrimac, the Atlaata
amd the Teanemses, all of which proved worlh-
less in comparison wilh our iron-clads and our
bravo hearta of osk. Cloarly, therefore, we
should find nothing to preveat our Ianding upon

our velerans when once landed? Tho present
war has been fought under tremendous difiou)-
ties of location. Napoleon's orossing the Alps
was child’s play compared to Fherman’s ad-
vanco over the mountain’s from Chattanoogs to
Atlanta. Napoleon bad no foes (o dispule his
pussage, oxcept the cold and the snow, whilo
our soldiers met and whipped the rebels above
the olonds. Most of the battles of this war
have ooourred in swamps and forests, where
French or Boglish oficers would have de
olared IL Impractioable to mancsuvre iroops,

snd where the armics had to out roads and

» forelgn coaat, and what force could withstand -

tura great rivers iate new channels e got al
oach other. And If we have done so well wn-
dor such clroumstances, wheee is the foe that
oould stand againsi us in the open fleld? And
where is the section of France er England
which we oould not overrua ?

Amerionus bave been too efien reproached
with byperbole, and their talk about whipping
the world has been too ofien ridiculed by for-
eign philosophers ignorant of our real powers.
But the present war has shown that what seemed
hyperbole Is sober truib,and that our bossts
aro rather under than above the facts. Here is
& ocountry, not yet a century old, which has
made miracles practical and achieved the im-
posmsible. Our history reads like a romance,
but it Is plain bistory after all. Ten years ago
the man who predicted that we ocould raise an
army of a million of men would have been im-
prisoned as a lunatic; but there is the army.
Ten years ago no one dreamed of iron-clad bat-
teries; but there isa fleet of them. Ten years ago
the Idea of a thousand pound cannon ball would
have been scoffed at; but we have used such
balls in this'war. Everythingthat our foreign
oritles have nsserted to be beyond human
power to accomplish we have performed. They
gaid that we could mot raise one grand army,
and we have raised & dozen. They sald thot
we could not retake a single fort, and we have
reduced them all. They enid that Sherman
could never cross the mountalns or reach the
const, and he is in Savannah. They said that
we could not blockado the Bouthern ports, and
they are all sealed up. They sald that we
could not sustain a mational debt, and we do
sustain it They said that we could not con-
tinue the war, and we have continued it. They
said that we could nol survive the loss of our
commerce, and we have survived it. They
said that cotton was king, and we bave de-
throned it They said that we could not con-
quer the South, and it is practieally conquered
to-day. Upon every prophecy, great or small,
they bave been beaten. And yot our power
bas not been half developed at the North. The
country is o giant, but it is a young giant,
capable of greater foats in tho future. We
bave within our borders everything neceesary
to make us successful in war and comforiable
in peace. We are complelely independent of
the rest of earth, No other government
ever institated bas shown itself so powerful as
this republic. Look at the facts and the
figures; regord the present, not the old fogy
past; recognize what is accomplished, and then
say what will be the future of n nation so
glorious in its earliest infancy. We nssert,
without fear of reasonable contradiction, that
no one can set bounds to the greainess of the
United States; and that, in the event of a
foreign war, we shall not only defoat the Euro-
pean Power with which we are engaged, but
wo shall actually dictate a peace in the capltal
of the enemy ond annex ite territory to this
government, if it be worth annexing.

The Demoralization of the Bouth.

From whatever point of view we regard the
rebelllon, it presents an aspect of complete
demorslization. Our victories throughout the
Iast year bave shown with most convincing dis-
tinctness that longer resistance In the rebellions
States is merely hopeless, purposeless slaugh-
ter; but the South has not the moral dignity or
greatness to look the fact fairly in the face and
lay down its arms. All magnanimity, dignity,
elevation, all morals, is utterly gone ont of the
gails of the Bouthern leaders and people. Dis-
cord and dissension, factious, mean, miserable
quarrels, are now the only signs of political life
the rebellion gives; and the Sonthern armies
are broken into cowardly congregations of
ruthless wretches, lost to all hope of success,
te all discipline and to all else save a whole-
gome fear of “the Yankees,” One factin the
history of the rebellion has mainly caused this
It isall s direct result of tho absolute collapse
of the rebel finances. The present condition of
the South is but one more illustration of the
sevore truth that the power o carry on war is
merely the power to pay, and that warand
monsy are, for belligerents, synonymous terms.
Through the collapse of the Davis finances the
whole life of the people subjeot to the sway of
Davis has lost its nim. The fact or tho idea of
money is a necessary parl of modorn socioly.
Money is the univorsal motive. It is the
roason why the farmor plants and the scholar
studies; why the negro owner upholds slavery,
and why the Congressman blusters balderdash.
It is more than all, perhaps, the roason why
the soldier ights. Patriotism! Of courss. “The
soldier,” said s French general, “will fight
without bread; but the horses have no patriot-
ism—they wani oats.”” Now afer four yoars of
» war like onrs, soldiers like those who mako
up the Bouthorn armies become brutes, the
merest animals : they must bave oats—food,
olothes and monoy. Now the fact of money has
no present existenoe in the Southern States.
Nething whatever “will pay,” and soclety is de-
moralized as well as the army. The difculty
of the want of money is perbaps groster with
the soldiers than with others, and it Is not im-
probable that this dificalty influences the
movement in favor of negro soldiers. The ab-
sence of pay will not affect soldiers who have
always boen slaves.

All the present evils of the South are dus to
the collapse of its finances; but to what Is that
collapse dne? The rebel finances were entirely
based upon cotton. The very value of this
cotion to the rebelllon was contingent upon
the ability to land it in & foreign port. There-
fore our blookade interfered materially with
that value. In no peint has our superiority to
the Southern Btates in energy and spirit been
so clear as in that of our supremaocy on the
seas. At the commencement we had some ships
and ‘the nucleus for a navy, but we had nothing
that we wounld now eall & navy. All of the
Immenso that we now have afioat has
been built sincs tho war bogan. And what has |
the Bouth done in the same direction within
that period ! I piated the Merrimac, built the
Arkansas, tho Missigsippi, the Tenncmoo, the
Albemarle, and a dozen other of the same ex-
periments, all of which were failures In them-
selves or wore rondered worthleas by the fail-
ure to use them at the proper time. Ii has nlso
put afloat five or aix privateors, which pursued
a consiatently plandering oarcor for a time, bul
bad no offeot upon the war. And that is all
Though the two seolions of tho conntiry had
almost an even siart in this respect, wo alone
have bulll up & navy. Had the South also
buill & navy we ceuld never, despite the grand
achievoments of our armies, have put the rebel-
lion down. We oould never have kept np the
blookade we have, and the South would to-day
have bees In a very different condition from
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dition of peace, stimulated by the spirit and the
pecessities of war, Our Gnances; LhéFefore,

tions are not parallell DBut the instruotive
examplo of & community crushed by finanelal
ruin is none the less clear. To keep this nation
in the same powerful condition it Is now in, let
the administration .-the .Gnances, Se
long as they are founded on » good system and
properly directed this country could carry en
war indefinitely. England, not nearly so rich
as we are in natural wealth, waged war for
twenty yoars and then returned to specie pay-
ments. Direct the nctivity and energy of this
great people in the war channel and we can do
infinitely more. We would develop the aclence
of war for the first time, and all other nations,
France, England and Austria, wounld be pig
mies to us in it. Nor would war really be
o drain upon this nation. Only one point would
be necessary for all, and that is that the
nations) finances should be kopt straight.

Indian Attack on Valley Station, Ne-
braska.
Ouana, Jan, 28, 1585

Thres hundred Indians attackedV alley Biation, fous
hundred and fty milea west of Lere, this niorning, and
run off six bundred and Ofty bead of caitle and burncd
one hundred toos of governmen! hay.

A three hours' engagement then took place between
the Indians and tweaty soldiera Twelve ludians were
killed. No soldiors were killed.

Religious Intelligence.
BERVICES TO-DAY.

The twonty-first anniversary of the Fabbaih Behosl
Misslonury Bociety of the Central Presbyteriea charch,
Broome street, b:tween Elm and Marion, will be heid
this evening, sé half past seven o'clo-k.  Addrosees will
bo delivered by the Rev. B. W. Chidlaw, the Rev.
Thomas D, Anderson, D. D., and others. There will aleo
be singing by the children. Fi

The Rev. George F. Bey will h the Ofth of
ths courss of sermons on the Holy Scriptures, (his
vvening, In the Church of the Transfigurstiou, Tweaky-
ninth strect, betwoen Fifth and Madison avepuos Bub-
Joct—"The History of the English Tranalation."

The Rev. G. T. Flanders will preach in the Secend
Universalist church, corner of Sccond avenue asd
Elaventh street, to-day, atthe usual hours.

ALt Ann's Free church, Eighteenth street, noar Tk
avenuc, the Rov. E. Bonjamin will preach st s quarter
toelght A M., the reclor at half-past ton A. M. and ot
three P. M.—the latter service for deal mulcs—and the
Rev. Dr. Kerfoot, Presidentof Trinity College, s half-
past soven P. M. -

A public meeting In bebalf of the American Sumdsy
Bobool Union will be held in Loe avenus Sabbath Schoel
Hall, Brooklyn, this ovening, st half-past seven o'clesk,
Addreases will be delivered by Etophen Paxion, Esq., the
veteran Sabbath school missionary, of Iiinols, sad A. A
Smith, Eeq., of Brookiyn. A collection will be takea u
Friends of the cause are invited o atiead.

Samuel B. Bell will preach (D.V.) this day, in e
Fifeth sireet Presbyterian ohurch, betwoen Droadway
and Eighth svenue, at hall-past ton 4. M. and hall-pest
seven P, M.

Professor Mattison will preach i bis church, in Perty-
first street, near Sixth avenue, at half-past ton A. M. and
at half-past seven P. M. Evening subject—‘"The Fimsl
Judgment.”

The Rev. 8, A. Corey will preach In the Murray Hill
Bagptist church, corner of Thirty-seventh streed and Les-
ington avenue, at half-past ten A. M. and ball-past sevem
PM

The Rev. Thomas Armitage, D. D, will preach in the
Madison avenus Baphish church, corner of Thirty-Sred
streed, this afterncon, at thres o'clock, the third im &
course of sermons on the distinguished women of the
Bible, rubject—‘Ruth.”

The second of the courss of lectures on the prophed
Daniel, by John Willinms, will ba given In Univons:
Bulldings, Washingion square, this evrning, st half
soven oclock. Subject—**Nebuchuducesar's Vision of
tho Image." =

the Board
M e Somimucraiive. o the Righ Ree
W.J. Boone, D, D late M ssionary Rishop 1o China, will
be preached by Ilu"'lop Etevens, in Calvary church, oee-
ner of Foarth avenuo and Tweniy-firet strect, Lhis eves-
Ing. BService to commence al half-past seven o'clock.

At the English Lutheram church of St James, F¥f-
teenth belween Bocond and Third avenues, the
Rev. A. C. Wodekind, of Lan mster, Pennaylvania, vl
pioach at half-past ten A, M. aud haif-past seven . M.

At the Forty-soccond atreet Prisbyterian church, 8-
tween Seventh and Eighth avenues, tho Rev. Dr. Ehooss
will defivor » discourse on “The Dutica and Encourage.
ments of School Teachern."' Seryices will osee
menos at half-past seven o'clock . M, )

The Rev. Chauncey Giles will commence n seried

look 't & om *‘The reoond Comingef the Lord," in Lhe New'
Jerusalem (Swedenborglan) church, Thiry-8fth streed,
betweea Fourth and Loxi avenurs, o oveR-

:3 Seisi
i EH Iim

Atmcnuau:m Iot,rl' corner of Nisild
avenus and Twenty-elghth -nmull Lo hold
half-past seven P. M.

OBLESRATION OF WASWINGTON'S BIRTHDAY AM/

VYERBARY.
Fabbath scheols, in bobalf of the orphans of ssb-
diern. _ Fifiy-one Bebbaih mobools wers reprosenied B

4 -:“ Canton, Olilo; Trouton,

. iahop
. New Y Michigan, Cen
New liampwbice, East m g-u-‘

.I'I'linﬂl Warmw, 11l

that In whigh we ad [ L would bave kapt




